SCHOLARSHARE PLAN FEE AND EXPENSE STRUCTURE AS OF 6/30/08: INDEX FUNDS

Estimated Anmnual
Underlying Program Total Annual Account
Fund Manager Miscellanecus Asset-Based | Maintenance

Portfolio Expenses’ Fee® State Fee? Fee? Fee® Fee®
Index Portfolio 2027 013% 0.27% 010% RN 0.50% M/A
Index Portfolio 2024 013% 0.27% 0.10% A 0.50% [/
Index Portfolic 2021 013% 0.27% 0.10% NS 0.50% N/A
Index Partfolia 2018 014% 0263 010% NAA 0.50% ML
Index Partfalio 2015 016% 024% 0.10% RN 0.50% MNFA
Index Portfolio 2012 016% 0.24% 0.10% R 0.50% PN/
Index Partfolio 2009 017% 0.23% 0.10% [N 0.50% R
Index College Portfolio 018% 0.22% 0.10% [T 0.50% A
Index 100% Equity Portfalio 012K 0.28% 0.10% A 0.50% M/A
Index 70% Equity Portfolio 014% 0.26% 0.10% MAA, 0.50% MN/A
Index Conservative Partfolic 019% 0OM% 0.10% hAA 0.50% ML
Intermadiate Treasury Index Portfolin 0.20% 0.20% 0.10% NA, 0.50% MAA
International Index Portfolio 020% 0.20% 0.10% N/A, 0.50% N/A
Spartan 300 Index Portfolio 010% 0.30% 010% R 0.50% M/ A
Total Market Index Portfolio 010% 0.30% 0.10% N, 0.50% N/ A
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The “Estimated Underlying Fund Expenses” are based an a weighted average of the expenses of the underlying mutual
funds befare reductions in which the Portiolio invests as of June 30 2008.

The “Frogram Manager Fee” is the percartage of net assets paid to Ficelty for performing sewvices for the ScholarShare Flan.
The “State Fee"” is the percentage of net assets paid to California‘s ScholarShare Investrment Board for administrative costs.
The "Miscellansous Fee” reprasents any other type of fes or expenss imposed by the ScholarShare Plan.

The “Total Annual Asset-Based Fes” illustrates the total asset-hased fess assessed against nst assets annually. Please
refer to the "Hypothstical $10000 Investment Cost Chart” on page 26 to review the impact of fzes and expenszes on
a hypothetical $10,000 investment in the Flan aver 1-, 3-, 5- and 10-year periods.

The “Annual Account Maintenance Fee” is the annual fee deducted from an account balance each year. The
SrholarShare Plan does NOT assess an annual account maintenancs fes.
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