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General Information
This agreement between me and Fidelity Brokerage Services LLC, (“FBS”) and National
Financial Services LLC (“NFS”) (collectively “Fidelity” or “you”) sets forth the terms
and conditions governing the Brokerage non-retirement account (known as, among
other things, the Fidelity AccountSM) (the  “Account”), and includes this General
Information section, The Margin Account Agreement, Electronic Services
Customer Agreement, the Terms of Use of Third Party Content, and Fidelity Dividend
Reinvestment Agreement. 
The Fidelity Account offers integrated financial services including an FBS securities
account (the “securities account”) linked with an income earning account or an eli-
gible money market fund (“transaction fund”) at my option, and as selected by me:
(1) checking services provided by one or more banks as you may select from time to
time; (2) a Fidelity American Express® Gold Card or Fidelity American Express®

Platinum Card,® issued by American Express Centurion Bank; (3) a Visa® Gold
Check Card, issued by PNC Bank, Delaware; (4) electronic funds transfer services,
including bill payment services and electronic fund share purchases and redemp-
tions. 
Fidelity does not promote day-trading strategies. I understand that trading in volatile
markets can present increased challenges and risks, which may include: 
First, the risk of market orders being executed at unexpectedly high prices.  If I have
limited assets to pay for a transaction, such as in a retirement account with contribu-
tion restrictions, I will consider placing a limit order.  If I cannot pay for a transac-
tion, Fidelity may be required to liquidate account assets at my risk.
Second, delays in quotes, order execution and reporting.  In volatile markets, trans-
mission of quotes, orders, and execution reports may be delayed, even for informa-
tion which appears to be real time.  Security prices can change dramatically during
such delays.
Third, it may not be possible to cancel an order previously submitted, even if I have
received a confirmation that you have received my cancellation order. As a result, I
understand that I will be sure my prior order is actually cancelled before entering a
replacement order.
Fourth, certain securities, such as IPOs trading in the secondary market and Internet
and other technology-related stocks, are subject to particular volatility. I will con-
sider managing market risk with limit orders.
Fifth, access to Fidelity or my account can be delayed by factors such as high tele-
phone volume or systems capacity limitations. I understand I may have alternative
ways of reaching Fidelity, such as the Web and telephone representatives, in addition
to the automated telephone system.
For more complete information regarding this topic, I will contact Fidelity.

1. Nature of Services Provided Upon acceptance of my application,
I understand you will maintain an account for me and, as my broker, buy or sell secu-
rities according to my instructions. All decisions relating to my investment or trading
activity shall be made by me or my duly authorized representative and I accept full
responsibility for such decisions. I agree to notify you in writing of any material
changes in my financial circumstances or investment objectives.
To help the government fight the funding of terrorism and money laundering
activities, to verify my identity, Federal law requires that Fidelity obtain my name,
date of birth, address, and a government-issued identification number before
opening my account. In certain circumstances, Fidelity may obtain and verify this
information with respect to any person(s) authorized to effect transactions in an
account. For certain entities, such as trusts, estates, corporations, partnerships, or
other organizations, identifying documentation is also required. My account may be
restricted and/or closed if Fidelity cannot verify this information. Fidelity will not be
responsible for any losses or damages (including but not limited to lost
opportunity) resulting from any failure to provide this information, or from any
restriction placed upon, or closing of, my account.
Any information I provide to Fidelity may be shared with third parties for the pur-
pose of validating my identity and may be shared for other purposes in accordance

with Fidelity’s Privacy Policy. Any information I give to Fidelity may be subject to veri-
fication, and I authorize Fidelity to obtain a credit report about me at any time. Upon
written request, I will be provided the name and address of the credit reporting
agency used. You also may monitor or tape record conversations with me in order
to verify data about any transactions I request, and I consent to such monitoring or
recording. I also understand that my account is carried by NFS, an affiliate of FBS. I
understand that Fidelity will not be responsible for the accuracy, completeness, time-
liness or use of any information received by me from third-party data services and
that Fidelity does not make any warranty concerning such information.
FBS routes most orders to its affiliated broker/dealer, NFS. NFS transmits customer
orders for execution to various exchanges or market centers based on a number of
factors.
These include: size of order, trading characteristics of the security, favorable execu-
tion prices (including the opportunity for price improvement), access to reliable mar-
ket data, availability of efficient automated transaction processing, and reduced exe-
cution costs through price concessions from the market centers. Certain of the mar-
ket centers may execute orders at prices superior to the publicly quoted market in
accordance with their rules or practices. While a customer may specify that an order
be directed to a particular market center for execution,* NFS’s order-routing poli-
cies, taking into consideration all of the factors listed above, are designed to result
in favorable transaction processing for customers.
FBS and/or NFS receives remuneration, compensation or other consideration for direct-
ing customer orders for equity securities to particular broker/dealers or market centers
for execution. Such consideration, if any, may take the form of financial credits, mone-
tary payments or reciprocal business.

2. Applicable Rules and Regulations All transactions through
Fidelity are subject to the constitution, rules, regulations, customs, and usages of the
exchange, market, or clearing house where executed, as well as to any applicable fed-
eral or state laws, rules, and regulations.
I am aware that various federal and state laws or regulations may be applicable to
transactions in my account regarding the resale, transfer, delivery or negotiation of
securities, including the Securities Act of 1933 (“Securities Act”) and Rules 144,
144A, 145 and 701 thereunder. I agree that it is my responsibility to notify you of
the status of such securities and to ensure that any transaction I effect with you will
be in conformity with such laws and regulations. I will notify you if I am or become an
“affiliate” or  “control person” within the meaning of the Securities Act with respect
to any security held in my account. I will comply with such policies, procedures
and documentation requirements with respect to “restricted” and “control” securi-
ties (as such terms are contemplated under the Securities Act) as you may require.
In order to induce you to accept orders with respect to securities in my account, I
represent and agree that, unless I notify you otherwise, such securities or transac-
tions therein are not subject to the laws and regulations regarding “restricted” and
“control” securities. I understand that if I engage in transactions which are subject
to any special conditions under applicable law, there may be a delay in the processing
of the transaction pending fulfillment of such conditions. I acknowledge that if I am
an employee or “affiliate” of the issuer of a security, any transaction in such secu-
rity may be governed by the issuer’s insider trading policy and I agree to comply with
such policy.
Pursuant to industry regulations, I will also notify you if I am or become affiliated or
employed by a stock exchange, or member firm of an exchange or the NASD, a
municipal securities dealer, or by Fidelity.

3. Special Account Registration. Joint Accounts If this
is a joint account, “I” refers to all account holders, and each of the account holders
agrees that any account holder has authority on behalf of the joint account to: (a)
buy, sell (including short sales), and otherwise deal in stocks, bonds, options, and
other securities on margin or otherwise; (b) receive demands, notices, confirma-
tions, reports, statements of account, and communications of every kind on behalf of
the joint account; (c) receive money, securities, and property of every kind and dis-
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pose of the same on behalf of the joint account; (d) make agreements relating to
any of the foregoing matters and to terminate, modify, or waive any of the provisions
of the agreement on behalf of the joint account; (e) deal with FBS as fully and com-
pletely as if he/she alone were interested in this account and without notice to the
other account participants, and (f) elect and terminate account-related products and
services. All obligations and liabilities arising under this account are joint and several
and may be enforced by FBS against any or all account holders. 
FBS is authorized to follow the instructions of any joint account holder in every
respect and to deliver any or all monies, securities, or other property to any joint
account holder upon the instructions of any joint account holder, or to any other
person upon such instructions, even if such delivery or payment is to that joint
account holder personally and not to the other(s). FBS will be under no obligation
to inquire into the purpose or propriety of such delivery or payment and is not
bound to inquire into the disposition or application of such delivery or payment.
This authority remains in force until written notice to the contrary, is addressed to
FBS and delivered to its main office in Boston. FBS, in its sole discretion and for its 
sole protection, may require the written consent of all account holders prior to
acting upon the instruction of any account holder.
Laws governing joint ownership of property vary from state to state. I understand that
I am responsible for verifying that the joint registration I select is valid in my state.
Generally, however, for joint tenants with rights of survivorship, in the event of
the death of either tenant, the entire interest in the joint account shall be vested in the
surviving joint tenant(s) on the same terms and conditions. For tenants in common,
the interest in each tenancy shall be equal unless specified and in the event of death of
either tenant the interest in their share of the tenancy shall vest in the decedent’s
legal representative. State laws regulating community property vary. Consult your
own legal advisor.

Custodial Accounts (Uniform Gifts to Minors Act or
Uniform Transfers to Minors Act). If this is a custodial account, I
understand FBS will maintain an account established under Uniform Gifts to Minors
Act or Uniform Transfers to Minors Act and for which I act as custodian. I under-
stand that I represent and warrant the assets in the account belong to the minor and
all such assets, whether or not transferred out of the Fidelity UGMA/UTMA accounts,
will only be used by me for the benefit of the minor. As used herein, “I” or “my”
shall refer to the custodian or to the minor as the context may require.

Cash Account/Money Market Fund
4. Transaction Fund Amounts contributed and received in my Fidelity
Account will be invested in an income earning account or in one of the following
money market funds of my choice: Fidelity Municipal Money Market Fund, Fidelity
Massachusetts Municipal Money Market Fund, Fidelity California Municipal Money
Market Fund, Fidelity New York Municipal Money Market Fund, Fidelity New Jersey
Municipal Money Market Fund, Fidelity Connecticut Municipal Money Market Fund,
Fidelity Ohio Municipal Money Market Fund, Fidelity Michigan Municipal Money
Market Fund, or any other fund Fidelity Account makes available and is selected by me
(the “transaction fund, core account”), subject to prior payment by me and on my
behalf of any outstanding margin loan balances, card overdrafts or other debit items
arising from, including and without limitation, card usage, checkwriting, or Fidelity
BillPay,SM or authorized payments of securities account settlements. My account
statement will detail all activity in the core transaction fund. This is provided in lieu
of a confirmation that might otherwise be provided to me with respect to those
transactions. Any free credit balances in the securities account (i.e., any cash that may
be transferred out of the securities account without giving rise to interest charges)
will be automatically invested on a daily basis in my transaction fund. Interest and divi-
dends accrued daily are paid monthly on those free credit balances. A variable rate of
interest or dividends may be paid on cash balances awaiting reinvestment (excluding
any short credit balances) providing that accrued interest or dividends for any 
particular month equals or exceeds $.005. The variable rate of interest paid will be
determined by the daily balance in the account. Fidelity reserves the right to increase or
decrease the rate of interest at any time without notice. Initial investment in any transac-
tion fund must meet the minimum described in the fund’s prospectus. Any fund I am
later able to choose as my transaction fund will also be subject to these provisions.
Fidelity Management & Research Company will receive a fee for serving as an invest-
ment adviser to the transaction fund.
Investments by check will be promptly credited to my transaction fund and will
earn dividends or interest on the transaction fund as described in that fund’s
prospectus, prior to final collection of such checks. I understand that access to the
redemption proceeds of transaction fund shares purchased with monies so

advanced may be withheld for up to four business days (20 days for foreign checks)
to ensure that such checks have been collected. Such withholding may result in dis-
honor of checks or rejection of card transactions or other debit items if monies are
not otherwise available to me within my account.
Shares of the transaction fund will be redeemed at their net asset value, and I agree
that such shares shall be automatically redeemed to satisfy debit balances in the
securities account, card or check usage, electronic funds transfers, overdrafts, and
other authorized debit items. If I so elect, and upon my instructions, monies represent-
ing the redemption of transaction fund shares may be transferred to a bank account
designated by me. Such monies shall be submitted, at your election, via the Federal
Reserve wire system or an automated clearinghouse system.
An investment in a money market fund is neither insured nor guaranteed by the
Federal Deposit Insurance Corporation or any other U.S. government agency. Although
a money market fund seeks to preserve the value of your investment at $1 per share,
it is possible to lose money by investing in a money market fund.
I ratify any instructions given on this account and any account of another Fidelity
fund into or from which I exchange or any bank accounts predesignated by me, and
agree that neither you nor the fund’s transfer agent will be liable for any loss, cost,
or expense for acting upon such instructions believed by you or the transfer agent to
be genuine and in accordance with the procedures described in the fund prospectus. I
understand that it is my responsibility to read the prospectus of any other Fidelity
fund or non-Fidelity fund into which I purchase or exchange.
I understand certain fees may be applicable for services including but not limited to
Fidelity BillPay,SM Research@Fidelity.com and the charge card. I understand that you
may change the amount of these fees and that the transaction fund will assume vari-
ous charges in connection with my account. I further understand that for any special
services that are not part of your regular Fidelity Account and that are requested by
me and performed by you, I will pay your customary service charges.
I have received and read a copy of the prospectus of the transaction fund
selected by me, containing a more complete description of the fund and
its fees, charges and operations.

Transactions
5. Choice of Marketplace When securities may be traded in more than
one marketplace, in the absence of specific instructions from me, Fidelity may use its
discretion in selecting the market in which to place my order.

6. Purchase of Precious Metals If I direct Fidelity to purchase pre-
cious metals for me, I understand: (a) the Securities Investor Protection
Corporation does not provide protection for precious metals, but if stored through
Fidelity, they are insured by the depository at market value; (b) precious metals are
not marginable; (c) precious metal investments can involve substantial risk due to
rapid and abrupt price changes and, therefore, Fidelity cannot guarantee an advan-
tageous purchase or liquidation price; and (d) if I take delivery of my metals, I am
subject to delivery charges and applicable sales and use taxes.

7. Checkwriting, Charge Card, Check Card, or Bill
Payment Service:
CHECKWRITING Optional free checkwriting is provided by such bank as
you may select from time to time (the “bank”). I understand that by choosing the
checkwriting feature, I may write checks on the checking service, which is governed
by the rules of the bank, the applicable provisions Uniform Commercial Code and
applicable state and federal law, and that you will charge me a nominal fee for
check reorders and any special expenses incurred on this checking service, includ-
ing a charge for checks returned for insufficient funds, stop payment requests, dishon-
ored checks, and copies of checks. Canceled checks will not be returned. Accounts
engaged in excessive checkwriting may have the checkwriting feature revoked or the
account may be closed immediately at Fidelity’s discretion. I understand that
checks will be dishonored if the collected balance in my account is insufficient to
honor a check in full, and Fidelity and the bank are not liable to me for any conse-
quences of such dishonor.

CHARGE CARD The optional Fidelity American Express Gold Card and
Fidelity American Express Platinum Card (“Cards”) are issued by American Express
Centurion Bank and are subject to approval by it. For the Fidelity American Express
Gold Card the $75 Basic Card fee and the $35 Additional Gold Card fee will be paid
by Fidelity as long as I maintain my Fidelity Account. For the Fidelity American
Express Platinum Card $75 of the $395 standard Platinum Card fee and the $45



Additional Gold Card fee will be paid by Fidelity as long as I maintain my Fidelity
Account. An Additional Fidelity American Express Platinum Card fee is $175. The
Cards are available to non-retirement brokerage accounts with individual or joint
account registrations only and cannot be issued to corporate, trust, UGMA or UTMA reg-
istrations. 
By signing the accompanying application and by checking the Fidelity American
Express Gold Card box contained therein, I ask that a Card be issued in my name and
Card(s) issued as I request, and that American Express Centurion Bank (“the
issuer”) renew and replace them until I cancel. I agree to be bound by the agreement
governing my Card. I understand that all purchase transactions made using this Card
will be automatically paid out of funds in my Fidelity Account at the end of each
billing period while all cash transactions will be paid out on a daily basis. I agree to
be liable for all charges to my Card, including charges incurred with any Additional
Card(s) issued now or in the future. Should sufficient funds not be available in the
account when payment is due, late fees will be charged as described in the Fidelity
American Express Cardmember Agreement.
I understand that I must provide all the information requested in the application
and I certify that such information is accurate. I authorize the Card issuer to verify
the information on the application and to receive and exchange information about
me, including requesting reports from consumer reporting agencies. If I ask
whether or not a consumer report was requested, the Card issuer will tell me and if
the Card issuer received a report, the issuer will give me the name and address of the
agency that furnished it. If my application is approved, I authorize the issuer and its
affiliates and subsidiaries to contact these sources for information at any time, to
use information about me, including information from this application and from
consumer reports, for marketing and administrative purposes and to share such
information with each other. I may direct the Card issuer not to share with its affili-
ates and subsidiaries certain credit information (other than transaction or experi-
ence information) about me or any Additional Card applicant(s) by writing to the
issuer at: American Express, P.O. Box 7852, Ft. Lauderdale, FL 33329. I will include
my Social Security number and indicate if my request applies to any Additional
Card applicant(s) as well.
Additional Cards: I have advised Additional Card applicant(s) that the Card issuer may
obtain, verify, exchange and use information about them in the same manner
described above, that they may be responsible for payment of their own charges if I
fail to pay them, and that their own credit records may be affected by non-payment.
I acknowledge that any benefit or service offered with the Card may be modified or
terminated at any time.

AN APPLICANT, IF MARRIED, MAY APPLY FOR A SEPARATE CARD.

Notice to Married Wisconsin Residents: No provision of any marital property agree-
ment, unilateral agreement, or court decree under Wisconsin’s Marital Property Act
will adversely affect a creditor’s interest unless prior to the time credit is granted, the
creditor is furnished a copy of that agreement or decree, or is given complete infor-
mation about the agreement or decree.
Fidelity Accounts which maintain more than $500,000 in assets or coded as
Premium or Private Access or held by customers with householded annual trading
activity of 120 or more stock, bond, or options trades will not be charged a $1.50

ATM fee (“the fee”). Fidelity Accounts which maintain between $100,000 and
$500,000 in assets will receive up to three (3) free ATM transactions per calendar
month, and will be charged the fee for each ATM use thereafter. All others will be
charged a $1.50 fee for each ATM transaction. Assets are calculated each business
day and free ATM use is extended to the account the following day. Accounts which
do not maintain the stated balances may be charged the fee without notice. ATM
withdrawals may be subject to other fees and limits. 
Other institutions may assess ATM fees for use of ATMs in their network. Fidelity
accounts that maintain more than $500,000 in assets or coded as Premium or
Private Access or held by customers with householded annual trading activity of 120
or more stock, bond, or options trades will be reimbursed for ATM fees charged by
other institutions while using cards linked to the Fidelity Account (maximum reim-
bursement of $2.50 per ATM transaction, up to $75 per year).  Refer to your Fidelity
American Express® Cardmember Agreement for complete details.

CHECK CARD An optional free Fidelity VISA® Gold Check Card is provided by
PNC Bank, Delaware (“PNC”) and is subject to approval by it. I authorize PNC to
check my credit and employment history and to ask me questions about my payment
experience. The card is available to non-retirement brokerage accounts with individ-
ual, joint, and certain trust registrations; however, it cannot be issued to accounts
without Social Security or taxpayer ID number. If approved, PNC will issue a card to
me and I am responsible for all card usage. I authorize Fidelity to debit my account to
satisfy card transaction upon notice from PNC. As used in this agreement, the total
value of the core account and margin loan shall be the “collected balance.” I under-
stand that in the case of the accounts with the Fidelity AccessLine® feature, total check
card transactions (including merchant transactions, authorizations, and ATM with-
drawals) may not exceed my collected balance. I understand in the case of accounts
without the AccessLine feature, such total check card transactions generally may not
exceed $10,000 per day and may be lower in some cases. In any event, I understand
that I am responsible for all authorized transactions. I understand that authorization
requests will reduce my collected balance by the amount of the authorization even if
the authorization does not result in a transaction. I further understand that my usage
of the debit card will be governed by PNC’s Check Card Agreement and Disclosure
Statement for this service and applicable state and federal law. I also understand that
Fidelity accounts coded Premium or Private Access or held by customers with house-
holded annual trading activity of 120 or more stock, bond, or options trades will have
all ATM fees waived. These accounts will also be reimbursed for ATM fees charged by
other institutions while using ATM cards linked to the Fidelity Account (maximum
reimbursement of $2.50 per ATM transaction, up to $75 per year). All other Fidelity
accounts will receive up to five (5) free ATM transactions per calendar month, and
will be charged a $1.00 fee for each ATM use thereafter.

BILL PAYMENT I hereby understand that FBS is the provider of the Fidelity
BillPaySM service. I hereby understand that and/or agree to: 
(1) authorize FBS to post bill payment transactions originating from the Fidelity
BillPay service to my Fidelity Account; (2) my request to add Fidelity BillPay to my
Fidelity Account is subject to review and acceptance by the provider of the ser-
vice; (3) the Fidelity BillPay service is subject to the Fidelity BillPay Service
Agreement; (4) any use of the Fidelity BillPay service confirms my agreement to the
Fidelity BillPay Service Agreement; (5) I may terminate the Fidelity BillPay service at
any time by calling or writing the customer service phone number or address pro-
vided in the Fidelity BillPay Service Agreement; and (6) I hereby authorize the
provider of the service to honor any instructions entered through the Internet using
my Social Security number and personal identification number.
I understand the monthly fee is $6.95 and is waived for BillPay customers who trade
36+ times in a rolling 12-month period or maintain $100,000 or more in certain retail
assets at Fidelity. All other customers will be charged a $6.95 monthly fee. See the
Fidelity BillPay Service Agreement for complete details.

8. Electronic Funds Transfer I may elect any or all of the following
electronic funds transfer services: (a) telephone purchase and redemption (wire
redemption authorization will also include payment via electronic funds transfer)
of fund shares to be settled through my designated bank account; (b) authorization
of bill payments to preestablished merchants or other accounts to be settled through
the Fidelity Account; and (c) direct transmission to my brokerage account of pay-
ments to be made to me by others on a preestablished, periodic basis.
Bank Wire and Fidelity Money Line® (“electronic funds transfer” or “EFT”) are two
services that enable me to electronically transfer money between my bank account
and my Fidelity Account.

Fidelity American Express Gold Card

Annual Fees: $0* All purchase transactions made using this Card are 
automatically paid out of funds in my Fidelity Account at 
the end of each billing period.

Late Fees: Initially up to $25, thereafter up to the greater of $30 or 2.9% of delin-
quent balance.

*The $75 Basic Card fee and the $35 Additional Card fee will be paid by Fidelity as long
as I maintain my Fidelity Account.

Fidelity American Express Platinum Card

Annual Fees:
Basic Card: $395**

Additional Card: $175 
Additional Gold Card: $0***

Late Fees: The greater of $30 or 2.9% of delinquent balance. 

**$75 of the $395 standard Platinum Card fee will be
paid by Fidelity as long as I maintain my Fidelity Account.

***The $45 fee for each Additional Gold Card is paid by Fidelity as long as I maintain my
Fidelity Account.

All purchase transactions made using this Card are
automatically paid out of funds in my Fidelity 
Account at the end of each billing period.



Bank Wires are processed through the Federal Reserve wire system, and are nor-
mally completed on the business day following my request.
Electronic funds transfers are processed through the Automated Clearing House
(“ACH”). My bank must be an ACH member for me to use this service, and one
common name must appear on both my bank and Fidelity Accounts. The minimum
EFT transaction is $10 and the maximum is $99,999. EFTs are normally completed
within three business days, and credits to my account are subject to a four-day 
collection process.
I hereby constitute and appoint FSC and FBS, my true and lawful attorney, to surren-
der for redemption any and all shares held in my accounts with full power of substi-
tution in the premises. FSC and FBS are hereby authorized and directed to accept
and act upon any directions for redemptions of shares held in my account from any
person who requests payment to be made to the bank account above. I understand
and agree that FSC and FBS will not be liable for any loss, expense, or costs arising
out of any telephone request for redemption so long as FSC and FBS transmit the
redemption proceeds to the bank account identified. FSC and FBS reserve the right
to cease to act as agents to the above appointment upon 30 days’ written notice to
the address of record listed on my application. I further certify and agree that the
above certifications, authorizations, and appointments in this document will con-
tinue until FSC and FBS receive actual written notice of any change thereof.

Settlement
9. Payment of Items I understand that all debit items, including checks,
debit or check or charge card charges, bill payments, securities account purchases,
and electronic funds transfers, will be accumulated daily (or monthly in the case of
card charges), and that you will promptly pay each on my behalf to the extent suffi-
cient funds are available. I will maintain sufficient assets in my account to satisfy all
obligations as they become due. I understand that payment of any debit items in my
account will be made first from amounts contributed by me or on my behalf and
available that day, or from the proceeds of redemption of transaction fund shares
and second, should this source prove insufficient, and I have selected the margin
option, from margin loans made by Fidelity within the available margin loan value of
my securities account; and third, should these sources prove insufficient or not
applicable and at Fidelity’s discretion, from other Fidelity money market mutual
funds in my account, which you are hereby authorized to redeem to pay such items.
As used in this agreement, the total of cash and margin loan value shall be the “col-
lected balance.” Any such amount will be a loan by Fidelity to me and will be
secured by the securities in my account. If Fidelity extends credit to me, interest will
be charged from the date credit is extended, and is subject to the terms of the
Margin Account Agreement.
Fidelity shall not be responsible for the dishonor of any transaction due to insuffi-
cient collected balance. Other transactions that I initiate or to which I have con-
sented may also reduce my collected balance.
I understand that if the collected balance in my account is insufficient to pay any
item, subject to the issuing bank electing to advance funds on my behalf as
described above in connection with card charges, such items will not be honored. 
I will promptly return to you any assets that you distribute to me but to which I am
not entitled.

10. Settlement of Transactions In the absence of a specific
demand, all transactions in any of my accounts are to be paid for, securities deliv-
ered, or required margin deposited, no later than 2 p.m. Eastern time on the settle-
ment date. Fidelity reserves the right to cancel or liquidate, at my risk, any transac-
tion not timely settled. Margin calls are due on or before the date indicated regardless
of the settlement date of the transactions.

11. Security Interest Any credit balances, securities, assets, or related
contracts, and all other property in which I may have an interest, held by you or car-
ried for my accounts shall be subject to a general lien for the discharge of my obli-
gations to you, and you may sell, transfer, or assign any such assets or property to
satisfy a margin deficiency or other obligation whether or not you have made
advances with respect to such property. Shares of any investment company in which
I have an interest, and for which Fidelity Management & Research Company serves
as investment adviser and which are custodied, recordkept, or otherwise adminis-
tered by an affiliate of FBS or NSF, also are subject to a general lien for the discharge
of my obligation to FBS and NFS, and FBS and NFS may redeem any such shares to
satisfy my obligation without further notice or demand. No provision of this agree-
ment concerning liens or security interests shall apply to any account to the extent

such application would be in conflict with any provision of the Employee Retirement
Income Account of 1974, as amended, “ERISA” or the Internal Revenue Code of
1986, as amended, relating to retirement accounts.

12. Liability for Costs of Collection
I am liable for payment upon demand of any debit balance or other obligation owed
in any of my accounts or any deficiencies following a whole or partial liquidation,
and I agree to satisfy any such demand or obligation. I agree to reimburse FBS and
NFS for all reasonable costs and expenses incurred in the collection of any debit 
balance or unpaid deficiency in any of my accounts, including, but not limited to,
attorneys’ fees.

Reporting
13. Periodic Reports I will receive a statement of all transactions quar-
terly, and monthly in the months in which there is activity in my account. If I elect to
establish cash management features or qualify for Active Trader Services, I will
receive a transaction statement monthly. The brokerage statement will detail: secu-
rities bought or sold in my securities account, whether on margin or on a fully paid
basis; all purchases of merchandise, services, and cash advances made with the
check or charge card; redemption checks; margin loans and repayments and inter-
est charges, if any; the number of fund shares that were purchased or redeemed for
me; and electronic funds transfers and monthly fees assessed.

14. Receipt of Communications Communications by mail, elec-
tronic means, messenger, telegraph, or otherwise, sent to me at the U.S. postal or
electronic mail address of record listed on the application, or any other address I
may give FBS, are presumed to be delivered to and received by me whether actually
received or not. I understand that I should promptly and carefully review the transac-
tion confirmations and statements and notify you of any errors. Information contained
on transaction confirmations and account statements is conclusive unless I object in
writing within five and ten days, respectively, after transmitted to me.

Other
15. Extraordinary Events Fidelity shall not be liable for any losses
caused directly or indirectly by government restrictions, exchange or market rulings,
suspension of trading, war, strikes, or other conditions beyond its control, includ-
ing, but not limited to, extreme market volatility or trading volumes.

16. Termination of Account My account may be terminated by me or
Fidelity at any time. This agreement will remain in effect until its termination is
acknowledged in writing by an authorized representative of FBS; however, I acknowl-
edge that if I authorize the closing of this account through written or verbal communi-
cation or by drawing down the balance of this account to zero, Fidelity may terminate
this agreement without sending written notice. I will remain responsible for all
charges, debit items, or other transactions initiated or authorized by me, whether aris-
ing before or after termination.
If my Fidelity Account is terminated either by me or you, I will promptly return all
unused checks and cards to you. I understand that failure to return such checks and
cards may result in a delay in complying with my instructions as to the disposition of
assets in my account. FBS reserves the right to charge a service fee or close any
account that fails to maintain minimum activity or balance requirements, and further
reserves the right to close an account or remit credit balances because of insufficient
investment-related activity. FBS may periodically review my account activity, and
reserves the right to charge reasonable inactivity fees or to close or change the
optional account features, fees, and services or to cease paying interest on account
credit balances for any reason including, but not limited to, insufficient investment
activity in accordance with the regulations of the New York Stock Exchange and
Securities Investor Protection Corporation. FBS will notify me if any changes or
charges are imposed. Termination will result in the cancellation of my account and
other features or privileges.

17. Modification and Miscellaneous No provision of this agree-
ment can be amended or waived except in writing by an authorized representative of
FBS. If any provision of this agreement becomes inconsistent with any present or
future law or regulation of any entity having regulatory jurisdiction over it, that provi-
sion will be superseded or amended to conform with such law or regulation, but the
remainder of this agreement remains in force and effect.



The failure of Fidelity at any time to require performance by me of any provision of
these terms and conditions will not limit the right to require such performance at
any time thereafter. Fidelity reserves the right, at its sole discretion and without prior
notice, to restrict or limit any transaction or series of transactions in any investment
company advised or managed by Fidelity or its affiliates that Fidelity determines may
adversely affect the investment company or its shareholders. Any failure to provide
accurate trading or allocation instruction, including options transactions, may
result in losses in my account. I may not assign this or any related agreement with-
out the prior written consent of Fidelity.
I acknowledge that this Agreement constitutes the entire agreement
between Fidelity and me with respect to its subject matter. This Agreement
and its enforcement shall be governed by the laws of the Commonwealth
of Massachusetts, except with respect to conflict of law; shall cover indi-
vidually and collectively all accounts that I may open or reopen with
Fidelity; and shall inure to the benefit of Fidelity’s successors and assigns,
whether by merger, consolidation, or otherwise. If a court of competent
jurisdiction shall deem any provision unenforceable, that provision will
be enforced to the maximum extent permissible, and the remaining provi-
sions will remain in full force and effect. 

Margin Account Agreement
To: Fidelity Brokerage Services LLC (“FBS”), and
National Financial Services LLC (“NFS”) (collectively
“Fidelity” or “you”).

My margin account will be established with the Automatic Repayment option. The
settlement of securities purchased and other debit items (including without limita-
tion Fidelity American Express Card(s), the Fidelity Visa® Gold Check Card, checks
and balances transfer transactions) in the Fidelity Account comes first from the
available core balance and second from any margin availability. Any cash or money
market fund balance in my core account will be automatically applied to my margin 
debit balance.

I may select the optional repayment option if I enhance my margin feature with
Fidelity AccessLine.® The margin availability is accessed for trade settlement in mar-
gin accounts prior to the core account. This method allows the purchase of securi-
ties to settle using margin availability while keeping a balance in the core account at
the same time. I understand that the difference between interest earned on cash bal-
ances or the dividend rate earned on core money market fund balances and interest
charged on AccessLine balances may result in higher net costs to me. Debit items
such as Fidelity Visa® Gold Check Card transactions, checks and balance transfer
transactions come first from available core balances or money market account(s)
and second from any margin availability. Regardless of which payment method I
select, cash dividends paid on margin-eligible securities posted to my account auto-
matically pay down my outstanding margin balance.

Further, I have carefully examined my financial resources, investment objectives,
and tolerance for risk, along with the terms of the Margin Account Agreement, and
have determined that margin financing is appropriate for me. I understand that
investing on margin involves the extension of credit to me and that my financial
exposure could exceed the value of my securities.

If my account is approved for margin, all marginable assets will be held in a margin
account, unless I instruct you to the contrary.

1. In consideration of your accepting one or more accounts, I acknowledge that I
have read, understand and agree to the terms set forth in this customer agreement.
I agree to notify you of any material changes in my financial circumstances or invest-
ment objectives. Any information I give you on this account agreement will be sub-
ject to verification, and I authorize you to obtain a credit report about me at any
time. Upon written request, you will provide the name and address of the credit
reporting agency used.  You may also tape record conversations with me in order to
verify data about any transactions I request, and I consent to such recording.  I also
understand that my account is carried by NFS, an affiliate of FBS. 

2. Security Interest: Loan of Margin Securities Any and
all credit balances, securities, or contracts relating thereto, and all other property of
whatsoever kind belonging to me or in which I may have an interest held by you or
carried for my accounts, shall be subject to a general lien for the discharge of my 
obligations to you (including unmatured and contingent obligations), however aris-
ing and without regard to whether or not you have made advances with respect to
such property and without notice to me, may be carried in your general loans, and

all securities may be pledged, re-pledged, hypothecated or re-hypothecated, sepa-
rately or in common with other securities or any other property, for the sum due to
you thereon or for a greater sum and without retaining in your possession and con-
trol for delivery a like amount of similar securities or other property. At any time and
from time to time you may, at your discretion, without notice to me, apply and/or
transfer any securities, contracts relating thereto, cash or any other property therein,
interchangeably between any of my accounts, whether individual or joint, from any
of my accounts to any account guaranteed by me. You are specifically authorized to
transfer to my cash account, on the settlement day following a purchase made in that
account, excess funds available in any of my other accounts, including, but not lim-
ited to, any free balances in any margin account, sufficient to make full payment 
of this cash purchase. I agree that any debit occurring in any of my accounts may be
transferred by you at your option to my margin account.

Shares of any investment company in which I have an interest and for which Fidelity
Management & Research Company serves as investment advisor and which are 
custodied, record kept or otherwise administered by an affiliate of FBS or NFS, also
are subject to a general lien for the discharge of my obligations to FBS and NFS, and
FBS and NFS may redeem any such shares to satisfy my obligation without further
notice or demand. However, no provision of this agreement concerning liens or
security interests shall apply to any account to the extent such application would be
in conflict with any provisions of ERISA or the Internal Revenue Code relating to
retirement accounts.

In return for your extension or maintenance of credit in connection with my
account, I acknowledge that the securities in my margin account, together with all
attendant rights of ownership, may be lent to you or lent out to others. In connection
with such loans and in connection with securities loans made to me to facilitate
short sales, you may receive and retain certain benefits to which I will not be enti-
tled. In certain circumstances, such loans may limit, in whole or in part, my ability to
exercise voting rights and/or my entitlement to interest, dividends, and/or other dis-
tributions with respect to the securities lent. I understand that, while a security in my
account is lent to you or to others, the borrower or the party to whom the borrower
has sold the security may be entitled to interest, dividends, and/or other distributions
and I may be allocated and receive substitute payments in lieu of such interest, divi-
dends, and/or other distributions. I understand that substitute payments may not be
afforded the same tax treatment as actual interest, dividends, and/or other distribu-
tions, and that I may incur additional tax liability for substitute payments that I
receive. Fidelity may allocate substitute payments in any manner permitted by law,
rule, or regulation, including, but not limited to, by means of a lottery allocation
method.  I acknowledge that I am not entitled to any compensation in connection
with securities lent from my account or for additional taxes I may be required to pay
as a result of any tax treatment differential between substitute payments and actual
interest, dividends, and/or other distributions.

3. Payment Upon Demand I will maintain such margins as you may in
your discretion require from time to time and will pay on demand any debit balance
owing with respect to any of my accounts. I will be liable to you for any deficiencies
in such account in the event of the liquidation of such accounts, in whole or in part,
by you or me. Whenever in your sole discretion you deem it desirable for your pro-
tection (and without the necessity of a margin call or any other form of notice), you
may, without prior demand, tender, and without any notice of the time or place of
sale, all of which are expressly waived, sell any or all securities or contracts relating
thereto that may be in your possession, or that you may be carrying for me, or buy
any securities, or contracts relating thereto of which my account or accounts may be
short, in order to close out in whole or in part any commitment on my behalf, or
you may place stop orders with respect to such securities and any of the foregoing
sales or purchases may be made at your discretion on any stock exchange, before or
after hours market, or other market where such business is then transacted, or at
public auction or private sale, with or without advertising, no demands, calls, repre-
sentations, assurances, tenders or notices that you may make or give nor any prior
course of conduct or dealings between us shall invalidate or modify your rights as
set out above to take such actions as you deem desirable for your protection. You
shall have the right to purchase for your own account any or all of the aforesaid
property at such sale, discharged of any right of redemption which is hereby waived.
I understand that my financial exposure could exceed the value of securities in my
account. I am liable for payment upon demand of any debit balance or other obliga-
tion owed in any of my accounts or any deficiencies following a whole or partial liq-
uidation, and I agree to satisfy any such demand or obligation. Interest will accrue
on any such deficiency at prevailing margin rates until paid. I agree to reimburse
FBS and NFS for all reasonable costs and expenses incurred in the collection of any
debit balance or unpaid deficiency in any of my accounts, including, but not limited



to, attorneys’ fees. I understand that no provision of this agreement can be amended
or waived except in writing signed by an authorized representative of Fidelity and
that this agreement shall continue in force until its termination by me is acknowl-
edged in writing by an authorized representative of Fidelity, or until written notice or
termination by you shall have been mailed to me at my address last given.

4. Settlement of Transactions In the absence of a specific demand,
all transactions in any of my accounts are to be paid for, securities delivered or
required margin deposited no later than 2 p.m. Eastern time on the settlement date.
Fidelity reserves the right to cancel or liquidate, at my risk, any transaction not
timely settled. Margin calls are due on or before the date indicated regardless of the
settlement date of the transaction.

5. Receipt of Communications Communications by mail, electronic
means, messenger, telegraph or otherwise, sent to me at the U.S. postal or electronic
mail address of record listed on the application, or any other address I may give
FBS, are presumed to be delivered to and received by me whether actually received
or not. I understand that I should promptly and carefully review the transaction con-
firmations and statements and notify you of any errors. Information contained on
transaction confirmations and account statements is conclusive unless I object in
writing within five and ten days respectively, after transmitted to me.

6. Rate of Interest I agree to be charged interest on any credit extended
to or maintained for me by you for the purpose of purchasing, carrying, or trading
in any security. The annual rate of interest that will be charged on average debit bal-
ances will be calculated by means of a formula based on Fidelity’s base rate. The
base rate is set at your discretion, with reference to commercially recognized inter-
est rates, industry conditions regarding the extension of margin credit, and general
credit conditions. The annual rate of interest is subject to change without prior
notice in accordance with changes in the base rate. With the exception of credit bal-
ances in the short account and income account, all other balances in all of my
accounts are combined to determine the daily balance and interest is charged to the
margin account based on the average of any resulting daily debit balance. Interest is
computed monthly on the average debit balances during the month. If, during the
month, there is a change in interest rates, separate charges will be shown for each
interest period under the different rate. The combining of balances, as well as the
actual interest calculations, are done by computer, but interest is arrived at by multi-
plying the average debit balance by the effective rate of interest divided by 360, times
the number of days a daily debit balance was maintained during the interest period.

7. Maintenance of Margin Requirements In the event there is a
decline in the market value of the securities in the margin account, you may have to
request additional collateral. You retain the right to require additional margin at any
time, without notice, you deem it necessary or advisable in your sole discretion. Any
such call for additional collateral may be met by  delivery of additional marginable
securities or cash. Any securities in any of my accounts are collateral for any debit
balances in the account with you. A lien is created by these debits to secure the
amount of money owed you. This means that, in accordance with the terms of this
agreement, securities in the accounts can be sold by you to redeem or to liquidate
any debit balances in these accounts. You reserve the right to increase maintenance
requirements and to require additional collateral at any time at your sole discretion
and without notice. I understand that you may borrow securities in the amount and
class for which I may be carrying a short position and that you may be forced to liqui-
date all or part of my short position if the lender recalls the borrowed securities,
which liquidation may result in a loss to me. The Federal Equal Credit Opportunity Act
prohibits creditors from discriminating against credit applicants on the basis of race,
color, religion, national origin, sex, marital status, age (provided the applicant has
the capacity to enter into a binding contract); because all or part of the applicant’s
income derives from a public assistance program, or because the applicant has, in
good faith, exercised any right under the Consumer Credit Protection Act. The federal
agency that administers compliance with this law concerning this creditor is:
Securities and Exchange Commission, 450 Fifth Street NW, Washington, DC 20549.

8. Modification or Termination of Account I understand that
no provision of this agreement can be amended or waived except in writing signed
by an authorized representative of Fidelity and that this agreement shall continue in
force until its termination by me is acknowledged in writing by an authorized repre-
sentative of Fidelity, or until written notice of termination by you shall have been
mailed to me at my last address given.  I will remain responsible for all charges,
debit items, or other transactions initiated or authorized by me, whether arising
before or after termination.

9. Applicable Rules and Regulations If any provision hereof is
or at any time should become inconsistent with any present or future law, rule, or
regulation of any securities exchange, or of any sovereign government or a regula-
tory body thereof and if any of these bodies has jurisdiction over the subject matter
of this agreement, said provision shall be deemed to be superseded or modified to
conform to such law, rule or regulation, but in all other respects this agreement
shall continue and remain in full force and effect.

10. Extraordinary Events Fidelity shall not be liable for loss caused
directly or indirectly by government restrictions, exchange or market rulings, sus-
pension of trading, war, strikes or other conditions beyond its control, including,
but not limited to, extreme market volatility or trading volumes.

11. Choice of Marketplace When securities may be traded in more
than one marketplace, in the absence of specific instructions from me, Fidelity may use
its discretion in selecting the market in which to place my order.

12. Governing Law THIS AGREEMENT AND ITS ENFORCEMENT SHALL BE
GOVERNED BY THE LAWS OF THE COMMONWEALTH OF MASSACHUSETTS; SHALL
COVER INDIVIDUALLY AND COLLECTIVELY ALL FIDELITY ACCOUNTS WHERE
APPROPRIATE THAT I MAY OPEN OR REOPEN WITH FIDELITY; SHALL INURE TO
THE BENEFIT OF FIDELITY'S SUCCESSORS AND ASSIGNS, WHETHER BY MERGER,
CONSOLIDATION OR OTHERWISE, AND FIDELITY MAY TRANSFER MY ACCOUNT 
TO YOUR SUCCESSORS AND ASSIGNS, AND THIS AGREEMENT SHALL BE BINDING
UPON MY HEIRS, EXECUTORS, ADMINISTRATORS, SUCCESSORS, AND THE ASSIGNS.

13. For Trust Accounts We, the Trustees, have the power under the
Trust and applicable law to enter into the transactions and issue the instructions that
we make in this account. Such power may include, without limitation, the authority
to buy, sell (including short sales), exchange, convert, tender, redeem and withdraw
assets (including delivery of securities to and from the account) and to trade securi-
ties on margin or otherwise (including the purchase and/or sale of option con-
tracts) for and at the risk of the Trust. We understand that all orders and transac-
tions will be governed by the terms and conditions of all other account agreements
applicable to this account.

14. Check Card An optional free Fidelity VISA® Gold Check Card is provided
by PNC Bank, Delaware (“PNC”) and is subject to approval by it. I authorize PNC to
check my credit and employment history and to ask me questions about my payment
experience. The card is available to non-retirement brokerage accounts with indi-
vidual, joint, and certain trust registrations; however, it cannot be issued to accounts
without Social Security or taxpayer ID number. If approved, PNC will issue a card to
me and I am responsible for all card usage. I authorize Fidelity to debit my account
to satisfy card transactions upon notice from PNC. As used in this agreement, the total
value of the core account and margin loan shall be the “collected balance.” I under-
stand that in the case of the accounts with the Fidelity AccessLine® feature, total
check card transactions (including merchant transactions, authorizations, and ATM
withdrawals) may not exceed my collected balance. I understand in the case of
accounts without the AccessLine feature, such total check card transactions gener-
ally may not exceed $10,000 per day and may be lower in some cases. In any event,
I understand that I am responsible for all authorized transactions. I understand that
authorization requests will reduce my collected balance by the amount of the autho-
rization even if the authorization does not result in a transaction. I further under-
stand that my usage of the debit card will be governed by PNC’s Check Card Agreement
and Disclosure Statement for this service and applicable state and federal law. I also
understand that Fidelity accounts coded Premium or Private Access or held by cus-
tomers with householded annual trading activity of 120 or more stock, bond, or
options trades will have all ATM fees waived. These accounts will also be reim-
bursed for ATM fees charged by other institutions while using AMT cards linked to
the Fidelity Account (maximum reimbursement of $2.50 per ATM transaction, up
to $75 per year). All other Fidelity accounts will receive up to five (5) free ATM
transactions per calendar month, and will be charged a $1.00 fee for each ATM 
use thereafter.



Disclosure of Credit Terms on Margin
Transactions
Please Read This Agreement in Its Entirety Before
Signing Application.

Securities and Exchange Commission Rule 10b-16 requires a broker who extends
credit to a customer in connection with any security transaction to furnish the cus-
tomer-specified information describing the terms, conditions, and methods pursuant
to which interest charges are made to customers’ accounts. This disclosure is pro-
vided to you, the customer, in conformity with that rule.

Interest will be charged on all accounts for any credit extended to or maintained for
customers by Fidelity for the purpose of purchasing, carrying, or trading in securi-
ties or otherwise.

The annual rate of interest you will be charged may vary from Fidelity’s base rate,
depending upon the amount of your average debit balance.

The base rate is set at our discretion with reference to commercially recognized
interest rates, industry conditions regarding the extension of margin credit, and gen-
eral credit conditions.

In determining the debit balance and the resulting rate of interest, we will combine
the margin account balances in all accounts, except short accounts and income
accounts. Interest is then computed for each account based on the rate resulting
from averaging the daily debit balances during the interest period.

Your rate of interest will be changed without notice in accordance with changes in
the base rate and in your average debit balance. When your interest rate is to be
increased for any other reason, you will be given at least 30 days’ written notice.

Your monthly statement will show the dollar amount of interest and the interest rate
charged to your account. There will be no interest charge reflected on your state-
ment if your monthly charge is less than $1. An interest cycle will cover the period
beginning with the first business day following the 20th of each month.

All securities or other property held by us in any of your accounts are collateral for
any debit balances. A lien is created by those debits to secure the amount of money
owed to us. This means securities in any of your accounts can be sold to reduce or
liquidate entirely any debit balances in your accounts, as authorized in your Margin
Account Agreement.

If there is a decline in the market value of the securities that are collateral for your
debits, it may be necessary for us to request additional margin. Ordinarily, a request
for additional margin will be made when the equity in the margin account (the mar-
ket value of the securities in the account in excess of the debit balances) falls below
our margin maintenance requirements, which may change from time to time without
notice. We retain the right to require additional margin any time we deem it desir-
able. Margin calls can be met by delivery of cash or additional securities.

OTHER CHARGES Separate interest charges at an annual rate of 2%
above Fidelity’s base rate may be made in the cash account in connection with:

a) Prepayments (by approval only)—payments to a customer of the proceeds of a
security sale before the regular settlement date.

b) “When-issued” transactions—when the market price of the “when-issued”
security deteriorates from the customer’s contract price by an amount that
exceeds the customer’s cash deposit, interest may be charged on such excess.

c) Late payments—payments for securities purchased that are received past settle-
ment date.

INTEREST COMPUTATION Interest on debit balances is computed
by multiplying the average daily debit balance of the account by the applicable inter-
est rate in effect and dividing by 360, times the number of days a daily debit balance
was maintained during the interest period. The daily debit balance of the account is
the aggregate daily debit balance for all accounts other than your short account and
income account.

$102,000 divided by 9 equals $11,333.33 (daily average balance), times 9%
(applicable rate 7.50% + 1.50%) divided by 360, equals $2.8333 (the daily interest
charge) times 9 (the number of days the account had a net debit balance during the
interest period), equals an interest charge of $25.50.

MARKING TO MARKET The credit balance in the short account will be
decreased or increased in accordance with the corresponding market values of 
all short positions. Corresponding debits or credits will be posted to the margin
account. These entries in the margin account  will, of course, affect the balance on
which interest is computed. Credits in your short account, other than marking to
market, will not be used to offset your margin account balance for interest 
computation.

Credit Extended by the Clearing Broker: National Financial Services LLC. 

Important Information about Using
Margin
Fidelity is furnishing this document to you to provide some basic information about
purchasing securities on margin, and to alert you to the risks involved with trading
securities in a margin account. Before trading securities in a margin account, you
should carefully review Fidelity’s Margin Account Agreement provided to you with
your margin account application. Please contact Fidelity regarding any questions or
concerns you may have with your margin accounts.

When you purchase securities, you may pay for the securities in full or you may
borrow part of the purchase price from your brokerage firm. If you choose to
borrow funds from your firm, you will open a margin account with Fidelity. The
securities in your accounts are Fidelity’s collateral for the loan to you. If the
securities in your account decline in value, so does the value of the collateral
supporting your loan, and, as a result, Fidelity can take action, such as issue a
margin call and/or sell securities or other assets in any of your accounts held with
Fidelity, or with certain of Fidelity’s affiliates, in order to maintain the required
equity in the account.

It is important that you fully understand the risks involved in trading securities on
margin. These risks include the following:

• You can lose more funds than you deposit in the margin account. A
decline in the value of securities you purchased on margin may require you to
provide additional funds or margin-eligible securities to Fidelity to avoid the forced
sale of any securities or assets in your account(s).

• Fidelity can force the sale of securities or other assets in your
account(s). If the equity in your account falls below the maintenance margin
requirements or Fidelity’s higher “house” requirements, Fidelity can sell the
securities or other assets in any of your accounts held at Fidelity, or with certain of
Fidelity’s affiliates to cover the margin deficiency. You also will be responsible for
any short fall in the account after such a sale, possibly including Fidelity’s costs

Interest to Be Charged 
Average Debit Balance Above/Below Base Rate

$0–$9,999.99 +2.00%
$10,000–$24,999.99 +1.50%
$25,000–$49,999.99 +1.00%
$50,000–$99,999.99 +0.50%
$100,000–$1,999,999.99 +0.00%
$2,000,000–$4,999,999.99 –0.35%
$5,000,000+ –0.60%

Example: Fidelity Base Rate 7.50%

Date Daily Debit Balance

May 26 $7,000
May 27 $7,000
May 28 $7,000
May 29 $7,000
May 30 $7,000
May 31 $7,000
June 1–16 $0
June 17 $20,000
June 18 $20,000
June 19 $20,000

Total of 9 days $102,000



related to collecting the short fall.

• Fidelity can sell your securities or other assets without contacting you.
Some investors mistakenly believe that a firm must contact them for a margin call to
be valid, and that the firm cannot liquidate securities or other assets in their
accounts to meet the call unless the firm has contacted them first. This is not the
case. Most firms will attempt to notify their customers of margin calls, but they are
not required to do so. In addition, even if a firm has contacted a customer and
provided a specific date by which the customer can meet a margin call, the firm can
still take necessary steps to protect its financial interests prior to that date, including
immediately selling the securities without notice to the customer.

• You are not entitled to choose which securities or other assets in your
account(s) are liquidated or sold to meet a margin call. Because the
securities and any other assets in your account(s) are collateral for the margin
loan, Fidelity has the right to decide which assets to sell in order to protect its
interests.

• Fidelity can increase its “house” maintenance margin requirements at
any time and is not required to provide you advance notice. These changes
in firm policy often take effect immediately and may result in the issuance of a
maintenance margin call. Your failure to satisfy the call may cause Fidelity to
liquidate or sell securities or any other assets in your account(s).

• You are not entitled to an extension of time on a margin call. While an
extension of time to meet margin requirements may be available to customers
under certain conditions, a customer does not have a right to the extension.

• Short selling is a margin account transaction and entails the same risks
as described above. Fidelity can buy in your account securities to cover a short
position without contacting you, and may use all or any portion of the assets in your
account to make such a purchase. If the assets in your account are not sufficient to
cover the cost of such a purchase, you will be responsible for any shortfall, possibly
including Fidelity’s costs in collecting the shortfall.

• Fidelity can loan securities held in your margin account which
collateralize your margin borrowing. In connection with the extension or
maintenance of margin credit, Fidelity may loan securities in your margin account
to itself or to others. As a result of these loans, you may not be entitled to receive
certain benefits of a securities owner, such as the ability to exercise voting rights
and/or receive interest, dividends, and/or other distributions with respect to the
securities lent. While a security in your account is lent, you may only be allocated
and receive substitute payments in lieu of such interest, dividends, and/or other
distributions. Substitute payments may not be afforded the same tax treatment as
actual interest, dividends, and/or other distributions, and you may incur additional
tax liability for substitute payments that you receive. Fidelity may allocate substitute
payments in any manner permitted by law, rule, or regulation, including, but not
limited to, by means of a lottery allocation method. You are not entitled to any
compensation in connection with securities lent from your account or for
additional taxes you may be required to pay as a result of any tax treatment
differential between substitute payments and actual interest, dividends, and/or other
distributions.

• In addition to market volatility, the use of bank card, checkwriting and
similar features with your margin account may increase the risk of a
margin call.

Electronic Services Customer Agreement
1. Overview I understand that this Agreement (“Agreement”) between
Fidelity and me (Fidelity refers to Fidelity Brokerage Services LLC, Fidelity
Distributors Corporation and National Financial Services LLC, as the context may
require) states the terms and conditions of my use of Fidelity’s Electronic Services.
Fidelity’s Electronic Services (the “Services”) include but may not be limited to
Fidelity.com, Fidelity Automated Service Telephone (FAST®), Fidelity Active Trader
Pro, Fidelity’s alerts and wireless trading services and any online securities trading
or informational system, Web-based, wireless or otherwise, established by Fidelity
directly or through online business partners that Fidelity may make available in the
future. The Services make available to me a variety of interactive computer, hand-
held device and telephone services which generally allow me to access my Fidelity
accounts, enter orders to buy and sell certain securities, and obtain quotations and
other information via electronic transmission. 
I agree to use the Services only in accordance with this Agreement. 

2. Responsibilities of User; Scope of Use I shall be the only
authorized user of the Services under this Agreement and shall only use the Services
for my personal, noncommercial purposes. I agree not to re-disseminate any infor-
mation obtained under this agreement in any manner to third parties without the
express written consent of Fidelity. I shall be responsible for the confidentiality and
use of my password(s) and other security data, methods and devices. I understand
that I shall be solely responsible for all orders electronically transmitted, or use of
any data, information, or services obtained, using my passwords and other security
data. I accept full responsibility for the monitoring of my account. I agree that
Fidelity shall not be under a duty to inquire as to the authority or propriety of any
instructions given to Fidelity by me or via my personal identification number
(“PIN”), and shall be entitled to act upon any such instructions; and Fidelity will not
be liable for any loss, cost, expense or other liability arising out of any such instruc-
tions. I agree that the Services are the proprietary property of Fidelity and/or third par-
ties from which Fidelity has obtained rights.
I understand that I must use caution when placing market orders because the price
of securities may change sharply during the trading day or after hours and that if I
have limited assets to pay for a transaction, such as in a retirement account with
contribution restrictions, I should consider placing a limit order. In addition, I
understand and agree that if I cannot pay for a transaction, Fidelity may liquidate
account assets at my risk. I also understand that during periods of heavy trading or
volatility, the quotes provided as “real time” may not reflect current market prices
or quotes. In addition, when quotes are rapidly changing, each quote update may
not be reported to me.
I represent and agree that the following statements are and will continue to be true
for so long as I have access to the Services: (a) I will not use any information or 
market data provided by a national securities exchange or association in connection
with any professional or commercial activities, and I agree to notify you if I intend to
do so and to pay any additional charges in connection therewith; and (b) I will not
use the Services in conjunction with any business as a broker/dealer, investment
advisor, futures commission merchant, commodities introducing broker, or com-
modity trading advisor, member of a securities exchange or association or futures
contract market, or an owner, partner or associated person of any of the foregoing;
and (c) If I am employed by a bank or insurance company or an affiliate of either I
will not perform functions related to securities or commodity futures trading activity,
except with respect to my personal account(s) with Fidelity. 

3. User Consent I recognize that my use of the Services may involve the
transmission to me of information that may be considered personal financial infor-
mation, including but not limited to the identity and number of shares that I trade
and the net dollar price for the shares. I consent to the transmission by electronic
means of such information through the Services; such consent shall be effective 
at all times that I use the Services.
If I use a Service, I agree and consent to receive Fidelity’s privacy notices or policies
electronically, and to such end Fidelity and its affiliates may post privacy notices or
policies on its Web sites. I understand that telephone calls to Fidelity may be moni-
tored or recorded, and hereby consent to such monitoring or recording.

4. Error Notification I understand that all trade orders placed through
the Services are at my sole risk and responsibility. I further understand I must notify
Fidelity of the existence of certain circumstances relating to my use of the Services.
Specifically, I agree that any trade orders given by me and any information furnished
to me by use of the Services shall be subject to the following terms and conditions:
(a) If an order has been placed through the Services and I have not received a refer-

ence number reflecting the order, I shall immediately notify Fidelity.
(b)If an order has been placed through the Services and I have not received an

accurate written confirmation of the order or of its execution within five (5) busi-
ness days, I shall immediately notify Fidelity.

(c) If I have received confirmation of an order that I did not place or any similar
conflicting report, I shall immediately notify Fidelity.

(d)If there is a discrepancy in the account balance, security positions or order sta-
tus reported to me by Fidelity I shall immediately notify Fidelity.

(e) If there is any other type of discrepancy or suspicious or unexplained occur-
rence relating to the Services or my account I shall immediately notify Fidelity.

(f) All notifications to Fidelity pertaining to this Agreement shall be directed to:



Fidelity Investments
Client Services
PO Box 770001
Cincinnati, OH 45277-0045
or by calling 1-800-544-6666

(g) I shall immediately notify Fidelity if my PIN and/or Access Device I use with the
Services is lost or stolen or if there is unauthorized use of my PIN.

If I fail to notify Fidelity when any of the above conditions (a)–(f) occur (and in any
event if the above condition (g) occurs), neither Fidelity nor any of its employees,
agents, affiliates, subsidiaries, control persons, or its parent, nor any third parties, can
or will have any responsibility or liability to me or to any other person whose claim
may arise through me for any claims with respect to the handling, mishandling, or
loss of any order or information. Notwithstanding my notification to Fidelity,
Fidelity shall not be liable for any Losses related to the Services except as expressly
set forth in this Agreement. I understand that Fidelity shall not be deemed to have
received any order electronically transmitted by me until Fidelity has acknowl-
edged to me that the order has been received by Fidelity. I accept full responsibility
for the monitoring of my account.

5. Limitation of Liability & Disclaimer of Warranties
Any liability arising out of the Services for which Fidelity is determined to be respon-
sible shall be limited to an amount equal to the benefit which would have resulted
from the transaction during the time periods in which I should have acted, as speci-
fied in Section 4 of this Agreement. Additionally, I understand that Fidelity will not be
responsible for the accuracy, completeness, timeliness or use of any information
received by it or received by me through the Services and that Fidelity does not make
any warranty concerning such information. I understand that all orders placed
through the Services are at my sole risk and responsibility. I agree that neither
Fidelity nor any third party working with Fidelity to provide services hereunder shall
be responsible for any damages caused by communications line failure, unautho-
rized access, theft, systems failure, and other occurrences beyond its reasonable
control. I agree to provide all telephone and other equipment to access the Services
and I will be solely responsible for paying all charges related thereto.
I expressly acknowledge and agree that the use and storage of any information, includ-
ing without limitation, transaction activity, account balances, and any other informa-
tion or orders available through use of the Services is at my sole risk and responsi-
bility. NEITHER FIDELITY NOR ANY THIRD PARTY MAKES ANY REPRESENTATIONS
OR WARRANTIES EXPRESS OR IMPLIED INCLUDING WITHOUT LIMITATION ANY
IMPLIED WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR
PURPOSE IN RESPECT OF THE SERVICES OR ANY INFORMATION PROGRAMS OR
PRODUCTS OBTAINED FROM, THROUGH, OR IN CONNECTION WITH THE SER-
VICES. IN NO EVENT WILL FIDELITY OR ANY THIRD PARTY BE LIABLE FOR DIRECT,
INDIRECT, INCIDENTAL OR CONSEQUENTIAL DAMAGES RESULTING FROM ANY
DEFECT IN OR USE OF THE SERVICES.

6. Commission Policy & Other Charges Commission dis-
counts may be available to Fidelity Brokerage accounts which utilize the Services.
However, such discounts will not apply to any transactions which for any reason
cannot be placed and executed through the Services. 
I agree to be liable for any and all fees, charges or expenses that Fidelity may charge
or I may incur in connection with the use of the Services by me or any other person
through use of my security codes, equipment, or otherwise, if any. I understand that
the rates, fees, billing and terms governing services provided by Access Device ven-
dors or Providers may be determined solely by such third party. I understand and
acknowledge that Fidelity is not delivering telecommunication, Internet, paging ser-
vices or any other means of electronic access and that I am responsible for main-
taining appropriate contracts with third parties to obtain such services. I agree to
obtain access to and be solely liable for all payments related to all equipment and
Access Devices necessary to access the Services. I further understand that my ability
to make use of the Services may be limited by technical or other limitations present
in the equipment and Access Devices I use to access the Services.

7. Market Data I understand that each participating national securities
exchange or association asserts a proprietary interest in all of the market data
(including without limitation real-time quotes) it furnishes to the parties that dis-
seminate the data. I also understand that neither Fidelity nor any participating
national securities exchange or association nor any supplier of market data guaran-
tees the timeliness, sequence, accuracy, or completeness of market data or any
other market information, or messages disseminated by any party. Fidelity shall not

be liable in any way, and I agree to indemnify and hold harmless Fidelity from and
against any and all claims, demands, actions, losses, damages, liability, or costs,
charges, counsel fees, and expenses of any nature (“Losses”) arising from or occa-
sioned by (a) any inaccuracy, error, or delay in, or omission of, (i) any such data,
information, or message or (ii) the transmission or delivery of any such data, infor-
mation, or message, or (b) any Losses arising from or occasioned by (i) any such
inaccuracy, error, delay, or omission, (ii) nonperformance, or (iii) interruption of
any such data, information, or message, due either to any act or omission by Fidelity
or any other disseminating party or to any “force majeure” (i.e., flood, extraordi-
nary weather conditions, earthquake, or other act of God, fire, war, insurrection,
riot, labor dispute, accident, action of government, communications, or power fail-
ure, equipment or software malfunction) or any other cause beyond the reasonable
control of any disseminating party. I understand that the terms of this Agreement
may be enforced directly against me by the national securities exchanges and associ-
ations providing market data to me.
Fidelity reserves the right to limit the number of free real-time quotes, including those
provided through the Services.

8. Incorporation of Other Fidelity Agreements I under-
stand that my use of any Fidelity software may be subject to the terms of a separate
license agreement contained with the software, and that my use of Fidelity online
Services may be subject to license or usage terms posted online by Fidelity. I agree 
to be bound by the terms of such license agreements, including without limitation
the prohibitions on distribution and copying, the exclusion of all representations 
and warranties, and the limitation of remedies contained therein.
I understand that all the terms and conditions which govern the account(s) at
Fidelity which I access via the Services (including without limitation, the Fidelity
Brokerage Customer Agreement, Margin Agreement, Options Agreement, Fidelity
Brokerage Retirement Account Customer Agreement, and/or applicable mutual
fund prospectus(es) are incorporated herein by reference. In addition, I understand
that trading in my account is subject to Fidelity’s trading policies and limitations that
are in effect and subject to change from time to time.

9. Security To the extent that any Services use Internet, wireless or related elec-
tronic or telephonic services to transport data or communications, Fidelity will take
reasonable security precautions, but Fidelity disclaims any liability for interception of
any such data or communications. Fidelity shall not be responsible for, and makes no
warranties regarding, the access, speed or availability of such services. 

10. Modification & Termination I agree that Fidelity may modify,
change, or discontinue the Services in whole or in part, at any time. I agree that
Fidelity may immediately terminate its provision of the Services to me if I breach this
Agreement, if I have jeopardized the proper and efficient operation of the Services, 
or if I engage in activity which is contrary to Fidelity’s policies. Any unauthorized use of
the Services, whatsoever, shall result in automatic termination of this Agreement.
Any modification, change or notification of termination will be made by Fidelity in
writing. Fidelity may send such written communication by mail or electronic means.

11. Choice of Law I acknowledge that this Agreement constitutes the
entire agreement between Fidelity and me with respect to its subject matter. This
Agreement and its enforcement shall be governed by the laws of the Commonwealth
of Massachusetts, except with respect to conflicts of law, and shall inure to the benefit
of Fidelity’s successors and assigns, whether by merger, consolidation, or otherwise. If
a court of competent jurisdiction shall deem any provision unenforceable, that provi-
sion will be enforced to the maximum extent permissible, and the remaining provi-
sions will remain in full force and effect.

Fidelity Dividend Reinvestment Service
Agreement
Upon my enrollment, I agree to the following terms and conditions governing the
Fidelity Dividend Reinvestment Service (the “Service”) to be provided by Fidelity
Brokerage Services LLC (“you” or “Fidelity”) and its affiliate, National Financial
Services LLC (“NFS”).

1. Provision of Fidelity Dividend Reinvestment
Service My enrollment in the Service will be activated on the day I notify you by



telephone, or within 24 hours after receipt of my written notification, that I wish to
enroll an eligible security. Upon activation of my enrollment, I agree to be bound by
this Fidelity Dividend Reinvestment Service Agreement (this “Agreement”) as well as
any other agreements between us that apply to my Fidelity Account.
I may direct you to add the Service to either all eligible securities in my account or
selected eligible individual securities. My enrollment authorizes you to automati-
cally reinvest cash dividends and capital gain distributions paid on such eligible
securities held in my account (collectively, “dividends”) in additional shares of the
same security.
To add or remove the Service with respect to securities in my account, I must notify
you of my election on or before 9 p.m. Eastern time (ET) on the dividend record
date for such security. If the dividend record date falls on a non-business day, then I
must notify you on or before 9 p.m. ET one business day prior to the dividend record
date for such security. Dividends will be reinvested on any shares of all enrolled
securities provided that I own such shares on both the dividend record date and the 
dividend payable date.
Dividend reinvestment does not assure profits on my investments and does not protect
against loss in declining markets. 
You reserve the right to terminate or amend the Service and this Agreement at any
time, including instituting commissions or transaction fees. Prior to the effective date 
of any such amendments, you shall send prior written notice thereof to me.

2. Eligible Accounts The Service is available to Fidelity Account cus-
tomers who maintain cash, margin, or retirement brokerage accounts.

3. Eligible Securities To be eligible for the Service, the enrolled security
must be a closed-end fund or domestic common stock (including ADRs), which is
margin eligible (as defined by NFS), and listed on the New York Stock Exchange or
the American Stock Exchange, or traded on the National Association of Securities
Dealers Automated Quotation System (NASDAQ). In order for my enrollment to be
in effect for a given security, my position in that security must be settled on or before
the dividend record date. Foreign securities and short positions are not eligible for
the service. Eligible securities must be held in street name by NFS or at a securities
depository on behalf of NFS. If I attempt to enroll a security for which I have placed a
buy limit order which has not been filled, my enrollment election will be held for
five (5) consecutive business days, at which point I must notify Fidelity of my desire
to re-enroll the security for another five (5) consecutive business days. If I am hold-
ing a security in my account that is ineligible for enrollment, and the security subse-
quently becomes eligible, any existing account-level reinvestment instructions will
take effect for that security.

4. Eligible Cash Distributions for Reinvestment Most cash
distributions from eligible securities selected for participation in the Service may 
be reinvested in additional shares of such securities, including cash dividends and 
capital gain distributions. Cash-in-lieu payments, late ex-dividend payments, and
special dividend payments, however, may not be automatically reinvested. If I enroll
a security in the Service, I must reinvest all of its eligible cash distributions. I 
understand that I cannot partially reinvest cash distributions. I also understand 
that I cannot use any other funds in my brokerage account to make automatic 
reinvestment purchases. 

5. Dividend Reinvestment Transactions in Eligible
Securities On the dividend payable date for each security participating in the
Service, you will credit my account in the amount of the cash dividend to be paid
(less any amounts required by law or agreement to be withheld or debited). Three
(3) business days prior to the dividend payable date, you will combine cash distrib-
utions from my account with those from other customers requesting dividend rein-
vestment in the same security and use these funds to purchase securities for me and
the other customers on a best-efforts basis. You will credit to my account the number
of shares equal to the amount of my funds to be reinvested in a particular security
divided by the purchase price per share. If several purchase transactions are
required in order to reinvest my and other customers’ eligible cash distributions in a
particular security, the purchase price per share will be the weighted average price
per share for all such shares purchased. Under certain conditions a dividend may be
put on hold by the issuing company. If a dividend is on hold on the payable date,
reinvestment will not be performed. If a dividend is released from hold status after
dividend payable date, dividend reinvestment will be performed on the day the divi-
dend is actually paid. 

If I liquidate shares of an enrolled security between the dividend record and the
business day prior to the payable date, such shares will not participate in the Service
and I will receive the dividend as cash in my core account. If I liquidate shares of an
enrolled security on dividend payable date, such shares will participate in the
Service. 
I will be entitled to receive proxy voting materials and voting rights for an enrolled
security based on my proportionate shares. For mandatory reorganizations, I will
receive cash in lieu of my partial shares. For voluntary reorganizations, instructions I
give you will be applied to my whole shares and the partial shares will be liquidated
at market price.

6. Partial Shares Automatic reinvestment of my eligible cash distributions
may give me interests in partial shares of securities, which you will calculate to three
decimal places. I will be entitled to receive dividend payments proportionate to my
partial share holdings. If my account is transferred, if a stock undergoes a reorgani-
zation, or if stock certificates are ordered out of an account, partial share positions,
which cannot be transferred, reorganized, or issued in certificate form, will be liqui-
dated at the closing price on the settlement date. The partial share liquidation trans-
action will be posted to my account on the day following the settlement date. I may
not liquidate partial shares at my discretion. If I enter an order to sell my entire
whole share position, any remaining partial share position will be liquidated at the
execution price of the sell and will be posted to my account on the settlement day.
No commission will be charged for the liquidation of the partial share position.

7. Confirmations and Monthly Statements In lieu of sepa-
rate immediate trade confirmation statements, all transactions made through the
Service will be confirmed on my regular Fidelity Account statement. I may obtain
immediate information regarding a dividend reinvestment transaction on the day
after the reinvestment date by calling my local Fidelity Investor Center or Fidelity’s
24-hour toll-free number.

8. Continuing Effect of Authorization; Termination 
I authorize you to purchase, for my account, shares of the securities I have selected
for the Service. Authorizations under this section will remain in effect until I give you
notice to the contrary on or before 9 p.m. ET on the dividend record date. If the div-
idend record date falls on a non-business day, then notice must be given on or
before 9 p.m. ET at least one business day prior to the dividend record date. Such
notice will not affect any obligations resulting from transactions initiated prior to
your receipt of the notice. I may withdraw completely or selectively from the pro-
gram. If I transfer my account within Fidelity, I must re-enroll my securities for rein-
vestment. Enrollment elections for securities that become ineligible for the Service
will be canceled after 90 days of continuous ineligibility.

9. Automatic Dividend Reinvestment Transactions
through the Depository Trust Company I understand that if I
elect to participate in the Service, reinvestment for certain securities may occur
through the Depository Trust Company dividend reinvestment service (the “DTC
program”). DTC and the issuer determine which securities participate in the DTC
program. Only certain eligible DTC program securities will participate in the
Service, and such eligibility is determined by you. I can obtain immediate informa-
tion regarding DTC-eligible securities by calling my local Fidelity Investor Center or
Fidelity’s 24-hour toll-free number.
Securities eligible for reinvestment through the DTC program portion of the Service
cannot participate in the cash reinvestment portion of the Service. If a DTC-eligible
security subsequently becomes DTC-ineligible, and I have elected dividend reinvestment
for that security, I will automatically continue to participate in the cash reinvestment
portion of the Service for that security, provided that it is eligible for the Service. If a
DTC-ineligible security subsequently becomes DTC-eligible, and I have elected divi-
dend reinvestment for that security, then I will continue to participate in the
Service through the DTC program portion of the Service for that security. No commu-
nication regarding these changes will be provided to me.
You will post the DTC program transaction to my account when the details, including
determination of any discount, are made available to you by DTC. Such transac-
tions, although not posted to my account on the dividend payable date, will be effec-
tive as of such date. If I liquidate my shares after the dividend record date but
before the DTC program reinvestment is posted to my account, then I will receive the
dividend in cash.



Predispute Arbitration Agreement
This agreement contains a predispute arbitration clause. By signing an arbitration
agreement the parties agree as follows:
(a) All parties to this agreement are giving up the right to sue each other in court,

including the right to a trial by jury, except as provided by the rules of the arbi-
tration forum in which a claim is filed.

(b) Arbitration awards are generally final and binding; a party’s ability to have a
court reverse or modify an arbitration award is very limited.

(c) The ability of the parties to obtain documents, witness statements and other dis-
covery is generally more limited in arbitration than in court proceedings.

(d) The arbitrators do not have to explain the reason(s) for their award.
(e) The panel of arbitrators will typically include a minority of arbitrators who were

or are affiliated with the securities industry.
(f) The rules of some arbitration forums may impose time limits for bringing a claim

in arbitration. In some cases, a claim that is ineligible for arbitration may be
brought in court.

(g) The rules of the arbitration forum in which the claim is filed, and any amend-
ments thereto, shall be incorporated into this agreement.

All controversies that may arise between us (including, but not limited to
controversies concerning any account, order or transaction, or the contin-
uation, performance, interpretation or breach of this or any other agree-
ment between us, whether entered into or arising before, on or after the
date this account is opened) shall be determined by arbitration in accor-
dance with the rules then prevailing of the New York Stock Exchange, Inc.,
or the NASD, Inc., as I may designate. If I do not notify you in writing of my
designation within five (5) days after I receive from you a written demand
for arbitration, then I authorize you to make such designation on my
behalf. I understand that judgment upon any arbitration award may be
entered in any court of competent jurisdiction.
No person shall bring a putative or certified class action to arbitration, nor
seek to enforce any predispute arbitration agreement against any person
who has initiated in court a putative class action; or who is a member of a
putative class action who has not opted out of the class with respect to any
claims encompassed by the putative class action until: (i) the class certifi-
cation is denied; or (ii) the class is decertified; or (iii) the customer is
excluded from the class by the court. Such forbearance to enforce an
agreement to arbitrate shall not constitute a waiver of any rights under this
agreement except to the extent stated herein.
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Important Information from Fidelity Investments
Fidelity Investments and the Fidelity Funds have always been committed
to maintaining the confidentiality, integrity and security of personal infor-
mation about our current and prospective customers. We are proud of our
privacy practices and want you to know how we protect this information
and use it to service your account.  

We hope you will take a moment to review the full privacy policy of the
Fidelity Investments family of companies, including certain details that
depend on whether you deal with us through an investment professional,
your employer, or directly as an individual investor. If you are a share-
holder in one or more Fidelity Funds, please also review the related pri-
vacy policy of the Funds. 

The privacy policies of Fidelity Investments and the Fidelity Funds are
reviewed annually. Our printed and online notices are then updated to
reflect any material changes.

You do not have to contact us to benefit from Fidelity’s privacy protections;
they apply automatically to all of our customers.

Fidelity Investments Privacy Policy

How and Why We Obtain Personal Information 
Fidelity uses personal information about you to provide you with the supe-
rior service you expect from us. We may use this information to develop,
offer, and deliver products and services; process transactions in your
account; respond to inquiries from you or your representative; or to fulfill
legal and regulatory requirements. Fidelity may collect public and nonpub-
lic personal information about you from any of the following sources:

• You or your representative on applications or forms (for example,
name, address, Social Security number, birth date, assets and income)

• Transactional activity in your account (for example, trading history and
balances)

• Other interactions with Fidelity (for example, discussions with our cus-
tomer service staff or your entry of information into our interactive tools) 

• Information services and consumer reporting agencies (for example, to
verify your identity, to assess your creditworthiness or to better under-
stand your product and service needs)

• You or your representative regarding your preferences (for example,
paper statements vs. electronic statements, or the screen layout you
specify if you use our Internet sites)

• Other sources with your consent or with the consent of your represen-
tative (for example, from other institutions if you transfer positions into
Fidelity) 

How We Protect Your Information Fidelity has always 
considered the protection of sensitive information to be a foundation of
customer trust and a sound business practice. We employ extensive physi-
cal, electronic and procedural controls and we regularly adapt these con-
trols to respond to changing requirements and advances in technology.

Within Fidelity and among our service providers, we restrict access to per-
sonal information to those who require it to provide products and services
to you. We may share the personal information that we collect with the fol-
lowing entities:

• Affiliates, including affiliated service providers (for example, our data
processing company and printing operation)

• Unaffiliated service providers (for example, fulfillment companies and
securities clearinghouses)

• Government agencies, other regulatory bodies and law enforcement
officials (for example, for tax purposes or for reporting suspicious
transactions)

• Other organizations, with your consent or as directed by your repre-
sentative (for example, if you use Fidelity as a financial reference in
applying for credit with another institution)

• Other organizations, as permitted by law (for example, for fraud pre-
vention)

• As described below, in circumstances that apply only to certain subsets
of Fidelity customers

Privacy Online Privacy, security and service in our online opera-
tions are just as critical as in the rest of our business. We therefore employ
all of the safeguards described above, along with the following Internet-
specific practices. 

Fidelity uses a variety of proven protections to maintain the security of
your online session. For example, we make extensive use of firewall barri-
ers, encryption techniques and authentication procedures. We may also
place cookies and similar files on your hard drive for security purposes, to
facilitate site navigation, and to personalize your experience on our site. 

When you visit Fidelity’s Internet sites, we may also collect technical and
navigational information, such as computer browser type, Internet protocol
address, pages visited, and average time spent on our Web sites. This infor-
mation may be used, for example, to alert you to software compatibility
issues, or it may be analyzed to improve our Web design and functionality.

Your Connection to Fidelity You may interact with us in 
various ways, and when you do, we may exchange information with par-
ties in addition to those described above. For example, if you conduct
business with Fidelity through your employer or investment professional,
we may exchange the information we collect with them, or with others at
their direction. If we provide services to you on behalf of your employer,
we may collect and exchange information such as payroll, banking and
insurance data, in addition to the information listed above. Information
collected from investment professionals’ customers is not shared with
Fidelity affiliates for marketing purposes, except with the consent of the
investment professional or the customer.

If you interact with Fidelity directly as an individual investor, we may
exchange information about you, as described above, with our affiliates 
to offer Fidelity products and services. We may also share this individual
investor information, under joint marketing agreements with non-affiliated
financial services business partners, to offer discounts or other special
access to products and services.  

A C C O U N T  I N F O R M A T I O N

Privacy Statement



If you transact business through Fidelity’s life insurance companies, we
may validate and obtain information about you from an insurance sup-
port organization. The insurance support organization may further share
your information with other insurers, as permitted by law. 

If you are a former customer, we treat your information in the same man-
ner as that of current customers. 

For your convenience, Fidelity offers several options for accessing and, if
necessary, correcting your account information. You can review your
information independently using your statements, or through our auto-
mated telephone or Internet services. You may also e-mail, write or call
us with your request for information. If we serve you through an invest-
ment professional, please contact them directly. Specific Internet
addresses, mailing addresses and telephone numbers are listed on your
statements and other correspondence.

Fidelity Funds Privacy Policy

Protecting your personal information is an important priority for the
Fidelity Funds. The Funds’ privacy policy is designed to support this
objective. The Funds collect nonpublic personal information concerning
you in the following ways:

• Information provided by you or your representative on applications or
other forms furnished to the Funds or through other interactions that
you or your representative have with the Funds

• Information arising from your investments in or accounts with the
Funds

• Information the Funds receive from a consumer reporting agency

The Funds employ physical, electronic and procedural controls to 
safeguard your information. For example, the Funds authorize access to
your personal and account information only for personnel who need that
information in order to provide products or services to you.

The Funds do not disclose any nonpublic personal information about
you, except as permitted by law. For example, the Funds have entered
into a number of arrangements with Fidelity Investments to provide for
investment management, distribution and servicing of the Funds.

If you decide to close your account, the Funds will continue to adhere to
the privacy policies and practices as described in this notice.

Please read the Fidelity Funds Privacy Policy in conjunction with the
Privacy Policy for the Fidelity Investments companies of which you are
also a customer.

The Fidelity Investments Privacy Policy is 
provided on behalf of:

• Fidelity Brokerage Services LLC 

• Fidelity Distributors Corporation 

• Fidelity Employer Services Company LLC 

• Fidelity Investments Institutional Operations Company, Inc. 

• Fidelity Investments Institutional Services Company, Inc. 

• Fidelity Management Trust Company 

• Fidelity Personal Trust Company, FSB 

• Fidelity Stock Plan Services LLC

• Fidelity Investments Life Insurance Company 

• Empire Fidelity Investments Life Insurance Company

• Fidelity Insurance Agency, Inc.

• National Financial Services LLC

• Strategic Advisers, Inc.

• Other companies owned by Fidelity Investments using the Fidelity
name to provide financial services to customers.

The Fidelity Funds Privacy Policy is provided
on behalf of:

• The Fidelity Investments family of mutual funds.
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Recognizing how important it is to you that we make every effort
to keep the unexpected from interfering with our operations, we
have developed a series of contingency and disaster recovery
plans. These plans provide detailed, pre-tested procedures for
dealing with events such as fires, power outages, evacuations,
severe weather, destructive acts, and other circumstances that
could disrupt business continuity.

The plans have three goals:

• to prevent events and impacts that are within our control

• to ensure the continued operation of all aspects of our business
and services in any circumstances, to the extent possible

• to speed the resumption of any disrupted business activities and
the recovery of any lost data as quickly as reasonably possible
with minimal interruption, depending on the nature and extent
of the business disruption

Based on an enterprise-wide review of financial and operational
risks, we have put in place contingency and disaster recovery
plans that include these major elements:

• backup and recovery technologies for all mission-critical systems 

• alternate customer communications systems, including rerouting
of critical hotline numbers

• alternate physical site locations and temporary housing for
essential personnel

• access contingencies for technology and telecom systems

• employee preparedness training

• procedures for notifying customers in the event of a service 
disruption, including information on length of the disruption
and instructions for contacting Fidelity, and support information

Most types of service disruptions should not affect your access to
your account or your ability to withdraw available funds.
However, your ability to trade securities may be affected by events
beyond our control.

Our contingency and disaster recovery plans are reviewed and
updated at least once a year to ensure that they allow for changes
in technology, business operations, regulations, and physical 
facilities. This notice will be updated any time there are material
changes. For a current copy of this notice, go to fidelity.com or
contact a Fidelity Representative.

A C C O U N T  I N F O R M A T I O N

Notice of Business Continuity Plans 

399257 Fidelity Brokerage Services LLC and National Financial Services LLC, Members NYSE, SIPC FBS-BCPL-0405
1.808100.101



A C C O U N T  I N F O R M A T I O N

Brokerage Commission and Fee Schedule

Commissions and related charges are subject to change without notice.

Applies to

■ The Fidelity Account®

■ Fidelity Retirement Accounts

■ Non-Prototype Accounts



$8 flat for all trades

$20 for up to the first 1,000 shares plus $.02 for each
additional share

$35 for up to the first 1,000 shares plus $.035 for 
each additional share

Households1 meeting either of the following criteria:
■ $1,000,000+ in assets
■ $25,000 in assets and 120+ trades per year

5% of principal or subject to the minimum

$8.00 plus $0.75/contract

$20 plus $1.75/contract

$35 plus $1.75/contract

5% of principal or subject to the minimum

Special Transactions
Stocks
Directed Trading
Extended Hours Sessions
Stocks Priced Under $1.00
These transactions are subject to the $8 base commission up to 1,000

shares, and $0.005 per share thereafter for Gold Online commission

schedule.

Short Sales 
Equity short sales and purchases to cover an equity short position will

be charged a commission according to the stock commission rate.4

Foreign Security Transactions 
Foreign (ordinary) stock orders that do not clear through Depository

Trust Company will be charged $50 in addition to the applicable 

stock commission.

Options 
Options Assignments/Exercises
Online stock rates apply.

Buy to Close Trades
Regular online stock rates apply when the contract price is $0.65 

or less, or regular option rates apply when the contract price 

exceeds $0.65.

Online

Fidelity Automated
Service Telephone
(FAST®)

Bronze Silver

Representative-
Assisted

Eligibility

$55 for up to the first 100 shares plus $.14 for
each additional share

Available to all customers

$25 for up to the first 1,000 shares plus 
$.025 for each additional share

$45 for up to the first 500 shares plus 
$.045 for each additional share

Households1 meeting any of the following criteria:
■ $50,000+ in assets
■ $25,000+ in assets and 36+ trades per year

■ No asset minimum and 72+ trades per year

$19.95 for up to the first 1,000 shares plus $.015
for each additional share

$45 for up to the first 500 shares plus $.045 for
each additional share

$10.95 for up to the first 1,000 shares plus 
$.015 for each additional share

Stocks2,3,4

Options

Maximum Charge 5% of principal or subject to the minimum 5% of principal or subject to the minimum

Online

FAST

Representative-
Assisted

$55 plus $2.25/contract

$25 plus $1.75/contract

$45 plus $1.75/contract

$19.95 plus $0.75/contract

$45 plus $2.25/contract

$10.95 plus $0.75/contract

Maximum Charge 5% of principal or subject to the minimum 5% of principal or subject to the minimum

Other fees may apply.
See footnotes for details.

Note: Stock Plan Services may have separate schedules.3

Gold



Fidelity Mutual Funds
There is no transaction fee when trading most Fidelity mutual funds; however, these trades may be subject to a redemption and/or an exchange fee.

FundsNetwork®

Over 4,500 Fidelity and non-Fidelity funds are available for purchase through FundsNetwork®.

No Transaction Fee Funds
Over 1,100 of these funds are available without paying any load charge or transaction fee to Fidelity. No transaction fee funds generally compensate Fidelity for providing
recordkeeping or shareholder services.5

Transaction Fees on Transaction Fee Fund Purchases
Some fund companies choose not to pay Fidelity for shareholder services; therefore, customers interested in purchasing these funds are charged a transaction fee. You
will not be charged when you sell or exchange out of a FundsNetwork Transaction Fee fund. You will only be charged when you buy or exchange into a FundsNetwork
Transaction Fee fund.

Transaction Fees

Online $75 flat fee

Fidelity Automated 25% off representative-assisted rates
Service Telephone Maximum: $187.50
(FAST®) Minimum: $75

Representative-Assisted 0.75% of principal
Maximum: $250
Minimum: $100

(You can choose to buy or sell shares directly from the fund itself or its principal underwriter or distributor without paying a transaction fee to Fidelity.)

Load Funds
Load funds are also available. You will be charged the sales load as described in the fund’s prospectus. No additional transaction fee will be charged.

Bonds
Concessions for all Bond (secondary fixed income) trades are listed below. For all fixed income securities transactions, a $19.95 minimum and a $500 maximum
charge will apply. The maximum charge will be reduced to $50 for securities with a maturity date of one year or less. Minimum and maximum charges are the same
regardless of product or channel (online, phone or branch representative).

Bond type Online Trades Rep-Assisted Trades

US Treasuries (Auction) Free $19.95

US Treasuries  $0.50/bond  $1/bond 

GSE (Agencies) $1/bond  $2/bond 

Municipals $1.50/bond $3/bond

Corporates $2/bond $4/bond 

Other (High Yield, Mortgage-Backed Securities, etc.) N/A $5/bond
Bonds are traded through our affiliate National Financial Services LLC (NFS), Member NYSE, SIPC, which at its discretion may act as 
principal or agent or through various external dealers. Fidelity Brokerage Services LLC (FBS) may act as riskless principal or agent.  

Commercial Paper
Orders to purchase commercial paper are subject to a $50 service fee.

Certificates of Deposit
No fees to purchase. Early redemption fees may apply. Fact sheets available.

Precious Metals
Gross Percent Charged on
Amount Gross Amount

Buy $ 0 – 9,999 2.9%
Buy $ 10,000 – 49,999 2.5%
Buy $ 50,000 – 99,999 1.98%
Buy $100,000 + 0.99%
Sell $ 0 – 49,999 2.0%
Sell $ 50,000 – 249,999 1.0%
Sell $250,000 + 0.75%

Minimum Commission Charge: $44.

Minimum Purchase: $2,500. IRA minimum is $1,000. Precious metals may not be purchased in a Fidelity Keogh, and are restricted to certain types of investments in a Fidelity IRA.

Unit Investment Trusts
Prospectuses available. Service charge at redemption: Minimum charge $35.

Fidelity reserves the right to change the pricing schedule that applies to the account without prior notice if warranted by account activity or 
other factors.



1Commission and fee waiver eligibility will be determined automatically by aggregating assets and trading activity of eligible retail and certain non-retail accounts included in the periodic statement that you receive from
Fidelity. The accounts included in your statement will be considered your household. To see exactly what accounts are included in your statement, refer to the most recent statement you received from Fidelity. You
may also view your statement online at Fidelity.com or call a Fidelity Representative for more information. Eligible Fidelity accounts generally include those that are maintained by Fidelity Service Company, Inc. or
Fidelity Brokerage Services LLC (including certain assets maintained on behalf of any divisions of Fidelity Investments Services Company, Inc., usually limited to 401(k), 403( b) or 457 plan assets); or that are held in
Fidelity Investments Insurance Company accounts, Fidelity Portfolio Advisory ServiceSM or Fidelity Private Portfolio ServiceSM accounts other than those assets maintained by Federal Savings Bank (FSB). Fidelity may
include other assets at its discretion. You may authorize Fidelity to consolidate accounts held by you or your immediate family members (and/or accounts reported to you or immediate family members on Fidelity
account statements) into an aggregated relationship household, which may entitle you or your immediate family members who reside at the same address to a more favorable commission level. Commission schedules
will be upgraded across household accounts two business days after qualifying based on a daily review of trading activity, and monthly after qualifying based on a review of household assets. All trading activity is mea-
sured on a rolling 12-month basis. Fidelity will conduct periodic reviews to confirm that your household continues to qualify for its commission schedule and may change your commission schedule at any time based
on these reviews. For instructions on how to receive pricing benefits for assets and trades currently associated with separate customer reporting statements, please go to Fidelity.com/goto/commissions or call a
Fidelity Representative at 1-800-544-6666. Most customers receive only a single customer reporting statement from Fidelity and do not need to take any action.

2Commissions will be charged on a per order basis. Orders executed over multiple days will be treated as separate orders for commission calculation purposes. 
3Commissions do not apply for “exercise and sell” transactions for stock option clients. Consult your Plan Highlights document for appropriate commission schedule.
4Fidelity BrokerageLink® accounts that do not meet the eligibility requirements for Silver- or Gold-level commissions receive a minimum of Silver-level pricing for online stock trades. Fidelity BrokerageLink accounts
are not eligible for margin loans or short sales and are subject to certain limitations, regulations, and plan rules. Please refer to your BrokerageLink Handbook, Fact Sheet, and Plan Literature for more details.

5Fidelity Brokerage Services LLC (FBS) has policies that are designed to prevent short-term trading or other disruptive trading activity in Fidelity and non-Fidelity funds. FBS reserves the right to temporarily or perma-
nently block future mutual fund purchases or exchange purchases if a customer's trading activity violates these policies. Fidelity will charge a short-term trading fee each time you sell or exchange shares of
FundsNetwork No Transaction Fee (NTF) funds held less than 180 days (short-term trade). If these funds are held for more than 180 days they may be sold without a short-term trading fee. Fidelity funds, money mar-
ket funds, funds redeemed through the Personal Withdrawal Service, and shares purchased through dividend reinvestment may be sold without this fee. The fee will be based on the following fee schedule: Online-$75
flat fee; Fidelity Automated Service Telephone (FAST®)-25% off Representative-Assisted rates, Maximum: $187.50, Minimum: $75; Representative-Assisted-0.75% of principal, Maximum: $250, Minimum: $100. In
addition, once you place 15 short-term trades in a 12-month period in your account, Fidelity will charge a transaction fee each time you purchase or exchange shares including automatic investments of FundsNetwork
funds (typically available without paying a transaction fee or load) in that account for the following 12 months. Fidelity funds, money market funds, funds redeemed through the Personal Withdrawal Service, and
shares purchased through dividend reinvestment are excluded from this fee. Please be aware that certain FundsNetwork funds may be subject to separate and additional redemption fees imposed by the particular
fund. Please refer to that fund’s current prospectus for details. Fidelity Brokerage Services LLC, or its brokerage affiliate may receive remuneration for providing certain recordkeeping or shareholder services to these
fund families. Fidelity reserves the right to change the funds available with no transaction fee and to reinstate the fee on any fund. Fidelity FundsNetwork is a registered trademark of FMR Corp. and a service of Fidelity
Brokerage Service LLC, Member NYSE, SIPC.

Account service and maintenance fees also apply. See the following pages.



Schedule of Fees
The schedule of fees documents the fees for the Fidelity Account,® Non-Prototype Retirement Accounts, and Fidelity Retirement Accounts (including Traditional, Roth,
Rollover, SEP, and SIMPLE-IRAs, Fidelity Keogh accounts, Self-Employed 401(k), and inherited IRAs and Keoghs (Beneficiary Distribution Accounts (BDAs)).

Annual Account Maintenance Fee1

Certain accounts will be subject to an annual fee of $50.00 normally assessed in November. This fee will not be assessed if any of the following conditions are met: 
• The household has $25,000 or more in assets in eligible Fidelity retail accounts 
• The household has generated two or more stock, option, fixed-income or FundsNetwork transaction fee fund trades in the 12 months prior to the valuation date 
• The only positions in the account are Fidelity funds
• All eligible accounts in the household have suppressed delivery of paper statements and trade confirmations 
• The customer has a retirement savings account, such as a 401(k), through his/her employer maintained through Fidelity3

The Annual Account Maintenance Fee applies to brokerage accounts including the Fidelity Account, which has been open for more than one year as of the valuation date.
The fee will be deducted from your core account. Fidelity may redeem shares of your Fidelity Money Market Mutual Fund positions if there are insufficient funds in the
core account to pay this fee or for non-retirement accounts, Fidelity may create a debit balance in non-retirement accounts to collect this fee. The fee does not apply to
Fidelity Keogh, Self-Employed 401(k), IRA, SEP-IRA, Roth IRA, non-prototype brokerage, SIMPLE IRA Accounts, CIT Accounts, Portfolio Advisory Services Accounts,
Employee Stock Plans, Employee Investment Services Accounts, or BrokerageLink Accounts. The fee is waived for customers in Premium Services, Private Access and
Active Trader Services. 

Fidelity Mutual Fund Small Balance Fee2

An annual small balance fee of $12 may be deducted from each Fidelity mutual fund position that you own with a value of less than $2,000. Your core account is exempt
from this small balance fee.

SIMPLE-IRA Annual Fee $25
Fidelity SIMPLE-IRAs will be subject to a $25 annual fee. The fee will be automatically deducted from your SIMPLE-IRA each year (usually in November) unless the
employer pays a separate SIMPLE-IRA plan fee in a timely fashion.

Voluntary Reorganizations $38
Customers choosing to participate in transactions such as exercising rights or warrants, electing to participate in tender offers, or deciding to convert bonds or pre-
ferred stock, will be charged a $38 fee per transaction (waived for Gold-Level accounts).

Bank Wire Redemptions $15
Bank wires out of a Fidelity account are subject to a $15 fee (waived for Gold-Level accounts).

Late Settlement $15
(Not applicable to Fidelity Retirement Accounts)
Trades settled one day or more beyond the settlement date will be subject to a $15 fee.

Transferring and Shipping Certificates $15
(Not applicable to Fidelity Retirement Accounts)
Customers who do not choose to hold securities in their Fidelity Account and request to have certificates reregistered and shipped will be charged $15 per certificate
(waived for Gold-Level accounts).

Returned Check and Stop Payment Fees $15
(Not applicable to Fidelity Retirement Accounts)
Checks received by Fidelity for purchases in a Fidelity account or checks written against a Fidelity account that are returned due to insufficient funds, and requests to
stop payment on a check, are subject to a $15 fee.

Limited Partnerships $75
(Not applicable to the Fidelity Account and Non-Prototype Retirement Accounts)
Customers wishing to transfer limited partnership positions into a Fidelity Retirement Account will be assessed a fee of $75 per limited partnership transferred.

Account Close-Out Fee $50
(Not applicable to the Fidelity Account and Non-Prototype Retirement Accounts)
Fidelity IRAs (excluding SIMPLE-IRAs), and Keogh accounts will be charged a $50 liquidation fee at close-out.

Brokerage Account Minimum 
The minimum initial investment for the Fidelity Account, Fidelity Retirement Accounts (excluding SEP-IRAs, SIMPLE-IRAs, Self-Employed 401(k)s, BDAs, Keoghs and
Non-Prototype Retirement Accounts) is $2,500. The minimum additional investment for the Fidelity Account, Fidelity Retirement Accounts (excluding SEP-IRAs, SIM-
PLE-IRAs, Self-Employed 401(k)s, BDAs, Keoghs and Non-Prototype Retirement Accounts) is $250.

Brokerage Account Protection
Securities in accounts carried by National Financial Services LLC (“NFS”), a Fidelity Investments company, are protected by the Securities Investor Protection
Corporation (SIPC) up to $500,000 (including cash claims limited to $100,000). For details see www.sipc.org. NFS has arranged for additional insurance protection 
for cash and securities to supplement its SIPC coverage.
1Fidelity Accounts that have only held positions in the Fidelity family of mutual funds in the 12 months prior to valuation are not subject to the annual account maintenance fee. However,
“each fund” or “each position”may be subject to the Fidelity mutual fund small balance fee.

2Portfolio Advisory Services, CIT, SIMPLE and BrokerageLink accounts are not subject to the Fidelity mutual fund small balance fee. Fund positions are normally valued each year on the sec-
ond Friday in November. Positions opened after Sept. 30, or after Jan. 1 if using regular investment plans, are not subject to the fee for that calendar year. Please see your Fidelity fund’s 
prospectus for additional information. 

3This waiver applies to any participant in a retirement plan for whose benefit an account is maintained through Fidelity Institutional Retirement Services Company (FIRSCo) or Fidelity
Investments Tax-Exempt Services Company (FITSCo).

For more complete information on any fund offered through Fidelity, including charges and expenses, call 1-800-544-6666 or visit Fidelity.com for a free prospectus.
Read it carefully before you invest or send money.

403113 Fidelity Brokerage Services LLC, Member NYSE, SIPC FBS-SCHEDL-0505
1.808098.105
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